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the use of capital. The business world is constantly reminded of this by the failures of enterprises of all kinds involving partial or complete loss of principle and interest. Moreover, it is a well-known fact that capital at all times exists in less quantity than is desired by producers. Therefore, irrespective of personality or kind of institution, those holding their own or other people's savings for use in financing production and marketing are constantly enjoined to lend to the most dependable and efficient enterprises only. In other words, bankers can lend money safely to those only who give satisfactory evidence that principal and interest will be safeguarded and paid according to agreement. Undoubtedly, most individuals have been faced with the question, "Shall I or shall I not invest?" in a given enterprise. Just as the prospective investor first makes for himself a careful analysis of the undertaking in question, so also bankers and other custodians of the public's savings are held responsible for like procedure. Out of the numerous demands for financing, only a part represent worthy undertakings managed by men of knowledge, energy, and business experience. It is for this class of efficient business management that financing is both desirable and justifiable. Certainly the great need of the present time is that all truly efficient and meritorious marketing undertakings should obtain adequate capital for efficient operation whether they be under private or cooperative direction.
At various times marketing companies, legitimately promoted by honorable and sincere individuals, have solicited stock and petitioned for bank credit, but could give no evidence whatsoever of an assured volume of business nor of efficient management. It is a credit to the soundness of banking and the intelligence of the public that applications to individuals and credit institutions for loans usually have? been denied to this class of marketing undertakings. The only misfortune is that denials of credit of this sort have so